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DEVELOPERS URGE SARTOR TO STICK TO EXHIBITION DEADLINE

The urban development sector has today written to Planning Minister Frank Sartor, urging him to maintain the advertised closing date for submissions on the north-west and south-west Sydney structure plans.
According to Dr David Poole, UDIA Executive Director, the industry has waited so long for the structure plans that any further delay would only stall the industry’s recovery and prolong the problems of housing affordability in Sydney.
“In order to get Sydney moving again, it is imperative that the submission date not be extended beyond Friday 7 October.
“The industry has patiently awaited the release of the structure plans for the 150,000 new housing opportunities proposed for the north-west and south-west release areas.  To delay their implementation is only to invite additional pain for home buyers and an industry already suffering from the NSW Government’s deliberate decision to turn off the land supply tap during the mid and late 1990s.  Its ill-conceived vendor duty and changes to land tax thresholds only served to exacerbate the industry’s problems.

“Worse, there will not be downward pressure on the ridiculously high prices for new land in Sydney until the new lands are released and the market can adjust.

“The NSW Government has responded to the outcry over the “green zones” by providing welcome assistance to landholders who wish to make a submission on the plans.  Given that there is still around seven weeks before the deadline, this should provide more than sufficient time for all stakeholders to have their say.  

“Without progress, the housing and development sector, historically employing around 450,000 people and contributing some $40 billion to state GDP, will remain on its knees for far longer than is acceptable.  Land affordability will worsen and we will continue to see our state’s best and brightest leaving New South Wales for more affordable pastures.”
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