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UDIA NSW supports abolition of Vendor Duty

The Urban Development Institute of Australia, NSW (UDIA NSW) announced its support for the newly appointed Premier of NSW, Morris Iemma’s decision to abolish Vendor Duty.

“The Proportion of the State government’s revenue generated by property taxation has increased from 18% to 37% over the past decade”, said UDIA NSW President Ralph Bruce.
“The Government has become too reliant on a cyclical industry”.
“UDIA NSW maintained a campaign, in collaboration with other industry bodies, at the introduction of the tax and continued to call for its removal through Premier Carr’s tenure.  We support the new Premier’s decision to abolish this complex and redundant tax.”

The UDIA NSW is now negotiating amendments to the recently introduced Assignor Duty to exempt legitimate use of put and call options.
“Assignor Duty has the potential to add $15,000 to $20,000 to the cost of a new home and land package”, said Mr Bruce.
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About the UDIA
The Urban Development Institute of Australia (UDIA) is Australia’s peak representative body for all segments of the urban development industry. Our mission is to promote innovation and best practice for sustainable environments and communities. The UDIA was established in New South Wales in 1963 and operates as a non-profit institute for the benefits of its member’s throughout Australia, with divisions in New South Wales, Queensland, South Australia, Victoria and Western Australia.  For more information, please visit the website, www.udia-nsw.com.au.
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